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Course Objective:

This course contains topics from both microeconomics and macroeconomics. The theory of consumer behavior, theory of the firm, and theory of markets in broad context of optimization will be examined in microeconomics. National income accounts, price indices, inflation, unemployment, macroeconomic policy (both fiscal and monetary) and macroeconomic disequilibria and equilibria using IS-LM model will be examined in macroeconomics. Particular emphasis will be placed on global economic issues. 
Required Text:

Because of the unique nature of the course content, it was necessary to develop a custom textbook (publisher: Thomson South-Western, 2005).

Material is drawn from the following texts:

McGuigan/Moyer/Harris, Managerial Economics:  Applications, Strategy and Tactics
Mankiw, Principles of Economics

Miller/VanHoose, Macroeconomics:  Theories, Policies and International Applications. 

Instructor Availability:

Office Hours:
Monday and Wednesday 10:30 am to noon
and by appointment

Office:

Neff Hall, 340F

Phone:

481-6475

Phone (home):
625-6525


Fax:

481-6879

Email:  
stumphc@ipfw.edu
Course Requirements:

Your final grade will be determined as follows:


Midterm Examination

30%


Case Analysis*



presentation

10%



paper


20%


Final Examination

30%


Class Participation

10%.

*More details will be forthcoming about my expectations for your case presentation.  In general, I will require a 10 page (maximum) paper and a 10 minute presentation to the class of your findings.

You will also be required to work suggested problems at the end of each chapter.  Economics is NOT a spectator sport and can only be learned by doing.

Course Outline and Reading Assignments:
	Date
	Topic
	Reading Assignment

	January 10
	Introduction 
	Chapter 1

	January 24
	Demand Theory
	Chapter 2 and 3

	January 31
	Production and Cost
	Chapters 4 and 5

	February 7
	Perfect Competition, Monopoly, and Monopolistic Competition
	Chapters 6 and 7

	February 14
	Game Theory
	Chapter 8

	February 21
	International Trade and Managing Exports
	Chapter 9 and supplemental material

	February 28
	Midterm
	

	March 14
	Macroeconomic Data
	Chapters 11 and 12

	March 21
	Classical Model
	Chapter 13

	March 28
	Economic Growth and the Natural Rate of Unemployment
	Chapters 14 and 15

	April 4
	AS/AD and Monetary and Fiscal Policy and Case Presentations
	Chapters 16 and 17

	April 11
	Money in the Keynesian System and Case Presentations
	Chapter 18

	April 18
	Open Economy Macroeconomics and Case Presentations
	Chapters 19 and 20

	April 25
	Debates over Macroeconomic Policy and Case Presentations
	Chapter 21

	May 2
	Final Exam
	


